
































AMLAK INTERNATIONAL FOR REAL ESTATE FINANCE COMPANY 
(A Saudi Closed Joint Stock Company) 

NOTES TO THE CONDENSED INTERIM  FINANCIAL STATEMENTS (UNAUDITED) 
For the three-month period ended 31 March 2019 
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17. RELATED PARTY TRANSACTIONS AND BALANCES (CONTINUED) 
 

Nature of balances and names of related 
parties Relationship Balances 

  

31 March 
2019 

(Unaudited) 

31 December 
2018 

(Audited) 
Bank balances:    
The Saudi Investment Bank Shareholder 7,469 7,809   
Due from related parties:    
Alistithmar Capital Joint venture 1,774 1775 
Tharaa Real Estate Investment  Affiliate 3,009 3,009 
Bank borrowings:    
The Saudi Investment Bank Shareholder 454,510 441,740 
Notional amount of Profit Rate Swaps (PRS):    
The Saudi Investment Bank Shareholder 50,000  50,000  
Financing and advances:    
Key management personnel Key management 3,890   4,005 
Investments:    
SAIB Saraya Tower Real Estate Development Fund Affiliate 11,934 11,591 
Other receivables:    
Amlak International For Real Estate Development Subsidiary 305 305 
Receivable against initial public offering Shareholders 3,653 3,281 
Prepaid rent:    
Saudi Orix Leasing Affiliate --  398  
Board meeting and other expenses payable    
Board members Board members 2,454 1,276 
Other Payable:    
Amlak International For Real Estate Development Subsidiary 305 305 

 
18. FAIR VALUE OF FINANCIAL INSTRUMENTS  
 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is based 
on the presumption that the transaction to sell the asset or transfer the liability takes place either: 
- In the principal market for the asset or liability, or 
- In the absence of a principal market, in the most advantageous market for the asset or liability 

 
The principal or the most advantageous market must be accessible to the Company. 
 
Financial instruments comprise financial asset, financial liabilities and derivatives. 
 
Financial assets consist of bank balances, investments, derivatives related profit swaps, murabaha, 
ijara, ijara mawsofa fi athemmah receivable and receivable from joint ventures. Financial liabilities 
consist of borrowings, payables and derivatives relates to profit rate swaps. 

 
Fair value hierarchy 
The Company uses the following hierarchy for determining and disclosing the fair value of financial 
instruments by valuation technique: 
 

Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities 
 

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value 
are observable, either directly or indirectly  
 

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are 
not based on observable market data.  






